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TOGETTIER with all and singular the rights, members, horeditaments, and appiatenances to the same belonging or in any w:.ﬁ
inciddent or appeetainiog, inchuling all huilt-in stoves and relrigeratoss, heating, air conditioning, plimbing and electzical fixtures, wa
to wall cpeting, fences and gales, and any ether equipment or fistues now or hereatter atached, comectes or fitted i any ranner,

it being the intention of the paities lereto that 4ll such Bistures and equipsaent, other than howsehold fuaniture, be consitlered a part of
the really,

TO HAVE AND TO HOLD a)) and singular the said premises wita (e Mortgagee, its successors and assigms forever.

The Muortgagor represents and wareants that said Mortgager fs seized of the above deserilued premises in foe simple absolute; that
the above deseribed premises are free and clear of a hens o olher encembrances; that the Mortgagar is Liwlully epowwered to cone
vey ar encember the sane; and that the Mottgager will Torever defend Hee aid puemises ubto the Mustgagee, its suceessors and assigs,
Trom aned against the Mortgagor and every person whomsoever lawfully claitning or 1o ¢laim the same of any part thercof,

THE MORTGACOR COVENANTS AND AUREES AS FOLLOWS:

L. That the Mortiagor will promptly pay the principal and interest on the indebtedness evidenced by saidd promissery nate at the
times and in the mamer therein provided,

2. That this mortgage will scenre the Mortgagee for any additional sums which may be advanced hereafter, 3t the option of the
Muorlgagee, for the payment of taves, or public assessments, hazard insurance premiaens, repairs or other such paroses pursuant to the
provisions of this mostgage, and abs for any loans or wvances that way herealter he made by the Murtgagee 1o the Mortgagor under
the anthority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, ur simib statutes; and all sums s advanced shall lear
inturest at the same sate or rates as that provided in said note unless otherwise agreed upon by the patties and shall be payable at the
demand of the Mostgagee, unless othenwise provided in wriling,

3. “That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter 1o he erected, nsuted
waimt logs by fire, windstorm and other Dazards in @ sum not less than the batance due herounder at any time and in A company or
omranies aceeptable to the Mortgagee, and Mortgapor does herchy assign the policy or policics of insurnce 1 the Mortgagee and
agrees that all such policies shall be hekd by the Mortytagee should it so tequire and shall include loss pavable cles in favor of the
Morteatee; and in the event of Joss, Mortgagor will give immediate notice thereof 1o tiie Mortgzagee by registered nuaily and should the
Mortyagor at any time fail to heep said pretnises insured or fail to pay the premiums for such insurance, then the Mmtgavee may cause

such improvements to be insured in (he tune of the Mortgagor and reimbune itself for the cust of such insurance, with fnterest as
hereinabove provided, .

"4 .

A That the Mortgagor will keep a1l improvenucuts upon the mortgagred premises in good repair, and should Martgagor fail to do

so, the Mortgagee nuy, at its option, enter upon saidl premises and make whatever 1epairs are necessary and charge the epenses for such
repairs to the mortgage debt and collect the same utider this mortgage, witl) interest as hereinabove provided.

5. That the Mortgagee iy at any time require the issuance and maitenanee of fnsurance upon Lhe life of any person obligated
under the indeltedness secured herehy in a sum sufficlent-to nay the mortgage debt, with the Mortgaree as beneficiary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the murtgage
ebt. ot

6. That Mortgagor agrees to pay all tares and other public assessmerts Jevied against the martgaged premises on or before the
due dates theeeof andl to exhilyit the teceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
;i.u:or Bl 1o pay such taves and assessments when the same shall fall due, the Mortgzagee may, al its option, pay the same and cliarge
the amounts so paid to the moitgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage scoures a “construction loan”, the Mortgagor agrees that the principal amount of the judebtecness hereby
secured shall be dishuned to the Mortgagor in periodic paymients, as eontruction progresses, in aceordance with the terms and condi-

liL;us of 3 Construction Loan Agreement which Is separately executed but is made a part of this morlgage and incorporated herein by
refercnce,

8 That the Mortgagor will not further enctmber the premises above described, without the prior censent of the Mortgapee, and
should the Mostessor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness heteby secured to be
fmmediately due and payable and may instilute any proceedings necessary to colleet said indebedness,

2. That should the Mortgagor alicnste the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within moitgae indebteduess js not paid in full, the Mortgagor or his Purchaser shall L sequired to file with the Assoclation an
application for an assumption of the nottiage indebteduess, pay the reasonable cost o required by the Association for processing the
assumption. furnish the Association with a cony of the Conteact of Sale, Bund for Title, or Deed of Conveyance, and have the Interest
rate on the loan balance existing at the time of trausfer modified by ncreasing the interest rate on the saild Joan balinee to the maxf.
I sate per annum permitted to be chargedd at that lime by applicable South Carolina baw, oF 2 lesser increase in interest rale as may
e determined by the Association, The Association will wolify the Montgagor ue his ptrchiser ol the new interest rate and monthly pay.
ments, and will mail him a new passhook. Should the Mortgavor, or his Purchaser, fail to comply with the provisions of the within
parageaph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary ta collect said indebtedness,

10. That should the Mortgagor fail 1o make payments of principal and tnterest as due an the promissary nole and the saine shall be
unpaid for a periodd of thirty (30) days, or if thete should be any failure to comply with and abide by any by-lws or the charter of
the Martgarer, of any stipulations sct ont in this mortgage, the Mortgagee, at its option, may weite to the Mortgagor at his last known
address giving him thitty (30) days in which to rectify the said defantt and shonll the Mortaagor £ail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, ferease the interest zate on the Joan balance for the remaining term of the Joan or
or a lesser term to the masinn rate per anttn permitted to be charged at that time iy applicable South Carolin law, or a lesser
increase rate as may be detenmined by the Association. The monthly payments will be acjmted accondingly,

1L That should the Mortgagor fail to ke payments of prineipal anid interest as due on the promiviory nale and should any monthly
installment bocome past due for 2 period in eveess of 15 days, the Mortiagee may collect 2 “late charge” not ta excead an amount

equal o {ive (5% ) per centum of any such past due installment in onler to cover the extra expense [ncident to the hawdling of such
delinquent payments. .

12. That the Mortgagor herehy: assigns to the Mortgagee, its successurs and awhns, all (he rents, fssues, andd profits aceruing from
the morttaged premises, relaining the tight to collect the same so long ps the debt herehy sccnred s not in arrears of savmend, but
should any part of the principal indebtedness, or interest, tases, or fire imutance preminms, be past due and unpaid, the Mortgagee
mnr‘ withaut notice or fusther proceedings take over the worteaged premises, if they shall be ocenpied by 2 tenant o tenants, anc
collect saidk rents and profits an apply the same 1o the indebtednes hereby seennel, withont liablity to account for anything more
than the rents and profits actually colledted, Tess the cost of collee tion, and Any tenant is authorired. wpon request y Mortgages, to
make all eental payments dizect o the Madeacee, without liability to the Mortwagor, until polifion] to the conteary by the Mortgagee;
and should said premises at the time of stich defanlt e oceupicd by the Murtacor, the Morteasee may apply 1o the Jndge of the

onnty Comt or 10 any Judee of the Conrt of Comimon Pleas who shall be sesident or presiling in the connty aforesald for the appoinls
ment of a reveiver with anthority to take possession of said premises and collect sch sents and profits, applyingt sabl sents, after Nr
Y

inﬁ l!wlmst of collection, 10 the miortgage debt withont Tiability © account for anything wmore than the rents and profits actual
oollected.

13. That the Mortzagee. at fts option, may sequie te Mortgagor 1o pay o the Mortgagee, on the fist day of each month until the
note secutal hereby is fully paid, the Following sws In aMition to the pavments of principal amd interest provided in sald note: sum
equal to the premiums that will nest become due and payable on policies of moityage guatanty insueanee (if applicalile), fire and other

rard insurance covering the mordgaged propesty, plus taves, and assesunents nevt sfue on the mortgaged preaises (all a8 estimated by
the Motteazee) Jess all sums alieady paid therefor, dividel by the number of manth to elygne hefure one month irior 80 the date when
sich peeminms, taves. and avscsunents will be dae and payable, stich s to e held by Muteaver to pay LﬂJ premiums, taves and
special asseranents, Shonld these pavenents exceed the amount of pavwents actually made Iy the Motteagee for taves, assesanents, or
imsuranie preminms, the evress may be creddited by the Mortragee an sulicequent paytents b be made by the Mortzagor; i, however,
naid sums shall Le insufficient to make sald paymerts when the ame ull becurne due and pasable, the Morteagor shall pay 1o the
Murtgagee any amonals necessary to make up the defidency, The Martwasor further agrem that at the end of ten years from the date
heteof, Mortgagee may, al ite option. apply for renewal of mortgage guaranly of sigla inirance (if apphcalile) covering the halance
then remaining due on the motiage tcl;:l. and the Morteagor mav., at its option, pay the sinle preminm requiten] for the remainin
years of the term. ar the Mortgapee may pay such prensivgm ane aded the same to the nortgage deld. in which event the Mortzagor tha
tepay to Mortacee sneh premivn payment, with interest, at the rate spevifid in sail prowiisary wote, In equal mouthly imtaliments
over the temaining payment peniod.
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